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-VISUAL

MINU ,

ANNATBE:A%F THE 103" MEETING OF THE BOARD OF DIRECTORS OF L

o RHE SATHE DEVELOPMENT CORPORATION LIMITED HELD ON
ST, 2023 THROUGH VIDEO CONFERENCING/ OTHER AUDIO

MEANS

Directors Present

Sr. | Name of the Director Designation
No.

1. Shri.Om Prakash Bakoria, IAS Chairman

2. Shri. Anil  Ahire Managing Director

Invitees

Sr. | Name of the Director Designation

No.

General Manager(Additional Charge)

1 Shri. Anil Mhaske

2 Shri. D V Narole Assistant General Manager (Admin)

3. Shri. G. G. Yerapawar Deputy General Manager (Project)
(Additional Charge )

4, Shri. D. S. Pawar Deputy General Manager (Accounts/
Recovery & Finanace) (Additional
Charge ) ]

5. CS Rachana Shanbhag Representative of M/s D. A. Kamat &
Co.
Practicing Company Secretary

6. Shri. Santosh Jadhav Internal Auditor

7. Shri. Nityanand Patil Proxy of Smt. Vimala R. IAS, khade
Board

es attended the meeting through video conferencing. The Board

All the Directors and Invite
d the receipt of the agenda papers and other documents for the

of Directors have confirme
Meeting.
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ent order received it was proposed t,

The Board was informed that as pér the Governm
ting. For appointment of the Chairmg,

appoint Shri. Om Prakash Bakoria, IAS in this mee
Subject no. 103.7(B) was moved first.

ITEM NO. 103.7(B):

TO TAKE NOTE_OF APPOINTMENT OF o
07360235) AS THE NOMINEE DIRETOR OF T

06™ JULY, 2023

M PRAKASH BAKORIA IAS_(DIN:
HE COMPANY WITH EFFECT FROWM

The Board was informed that pursuant to the Government Order A.Sha.P.Kra.Aeo-
1123/10/2023/Daha dated 06" July, 2023 issued by Government of Maharashtra, Om
Prakash Bakoria, IAS (DIN: 07360235) has been appointed Commissioner -Social Welfare
who shall act as the Nominee Director of the Company in place of Dr. Prashant
Narnaware, IAS with effect from 06th July, 2023.

ke note of appointment of Om Bakoria, IAS (DIN:

Accordingly, it was proposed to ta
hant Narnavare, IAS as the Nominee director of the

07360235) in place of Shri. Dr. Pras
Company
The Board accordingly took note of the same and passed the following resolution in this

regard:

Resolution No: 01(103)/2023-24:

“RESOLVED THAT, pursuant to provisions of Section 161 of the Companies Act, 2013,
and as per the Articles of Association of the Company and other applicable provisions, if
any and as per the Government Order A.Sha.P.Kra.Aeo-1123/1 0/2023/Daha dated 06t

July, 2023 the Board be and hereby take note of the appointment of Om Prakash Bakoria,
IAS (DIN: 07360235) as the Nominee Director of the Company with effect from 6th July,

2023

“RESOLVED THAT, pursuant to the provisions of Companies Act 2013, Om Prakash
Bakoria, IAS, be and is hereby appointed as the Chairman/ Chairperson of this Meeting of

the Board of Directors of the Company.”

“RESOLVED FURTHER THAT, any of the Director be and is hereby authorized to file al
necessary e-forms with ROC and to do all such acts, deeds and things as may be

necessary in order to give to the above resolution,”

The quorum being present, the Chairman then proceeded with the agenda items:
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© SUBJECT NO. 103.1:TO APPOINT THE CHAIRMAN OF THE MEETING

e Thg Bqard was informed that Chairman is not appointed on the Board of the Company.
~ Accordingly, it was necessary to elect a Chairman/ Chairperson for conducting the

 proceedings of the meeting.

The Board considered the same and passed the following resolution in this regard:

kResqutio'n No: 02(103)/2023-24:

provisions of Companies Act 2013, Om Prakash

“RESOLVED THAT, pursuant to the
ed as the Chairman/ Chairperson of this Meeting of

Bakoria, IAS be and is hereby appoint
the.Board of Directors of the Company.”

SUBJECT NO.2:

TO GRANT A LEAVE OF ABSENCE TO ANY ABSENT DIRECTOR.

ve of absence to Smt. R. Vimla, IAS, Director of the Company, who

The Board granted lea
from attending the Board Meeting.

had sought the same,

The Board passed the following resolution in this regard:

Resolution No: 03(1 03)/2023-24:

absence from attending this meeting be and is hereby

"RESOLVED THAT, leave of
Nominee Director of the Company.”

granted to smt. Vimala, R. IAS
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SUBJECT NO.3:
THE PREVIOUS BOARD MEETING 0

TO READ AND CONFIRM THE MINUTES OF
THE COMPANY HELD ON 29" MARCH, 2023:

g of the Board of
re read, N0

Directors held on 2gth March, 2023

The Minutes of the previous Meetin
ted and confirmed by the Chairma

02:00 P.M through Video Conferencing we

me and passed the following resolution in this

Accordihgly, the Board considered the sa
regard.

Resolution No: 04(103)/2023-24:
on 29" March, 20z

«RESOLVED THAT, the Minutes of the 102™ Board Meeting held
through video conferencing as placed before the Board be and is hereby conﬁrfned ar
noted and that the Chairman be and is hereby authorized to sign and authenticate th

same.

"’“i'ﬁé’ﬁ?mb"iﬂ KE NOTE OF THE ACTION TAKEN
”"f’fN‘é‘”iéF’THE"COMPANY'::

T NO/4ETOCON
EE

gU-BJEC T ———r L pm—— p——————— ]
REPORT.OF THE. PREVIOUS'BOARD M

The action taken report was placed before the Board for their review and noting. The
Board accordingly took note of the same.

e

SUBJECT NO. 5:

TO TAKE NOTE OF THE DI
COMPANY UNDER SECTIO

OMTHE DIRECTORS OFTE

SCLOSURES RECEIVED FR
IES ACT, 2013

N 184(1) OF THE COMPAN

osures in tem

he annual discl
I

Company has received t
cial Year 2023-24 from @

The Board was informed that the
Act, 2013, for the Finan

of Section 184(1) of Companies
Directors.

DR

The Board took note of the same.

-
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TOLT

. AKE NOTE OF THE DISCLOSURES RECEIVED
10 ‘ FROM DIRECTORS O
COMPANY _IN FORM DIR-8 PURSUANT TO SECTION 164(2) OF THE COMP:I:;:E

ACT! 2013
The 'Board was informed that .the Company has received the annual disclosures under
Section 164(2) of the Companies Act, 2013 and Rule 14(1) of Companies (Appointment

and Qualification of Director) Rules, 2014 for the Financial Year 2023-24 from all the

Directors.

The Board took note of the same.

SUBJECT NO. 7:

(A) TO TAKE NOTE OF CESSATION OF DR.PRASHANT NARNAWARE, IAS (DIN:
01860418) AS THE NOMINEE DIRECTOR WITH EFFECT FROM 06TH JULY,
2023

e Government Order A.Sha.P.Kra.Aeo-

2023 issued by Government of Maharashtra, Om

s been appointed Commissioner -Social Welfare
y in place of Dr. Prashant

The Board was informed that, pursuant to th

1123/10/2023/Daha dated 06th July,
Prakash Bakoria, IAS (DIN: 07360235) ha
who shall act as the Nominee Director of the Compan
Narnaware, IAS with effect from 06th July, 2023.

essation of Dr. Prashant Narnaware, IAS

of ¢
ffect from 06 July, 2023

Accordingly, it was proposed to take note
f the Company with e

(DIN: 01 860418) as the Nominee Director 0

on account of withdrawal of nomination.

assed the following resolution in this

The Board accordingly, took note of the same and p

regard.:
Resolution No: 05(103)/2023-24:
o Section 168 of the Com

panies Act, 2013 and other
d as per the Government Order A.Sha.P.Kra.Aeo-
the Board be and hereby takes note of

IN: 01860418) as the Nominee Director of
| of nomination.

«RESOLVED THAT, pursuant t
applicable provisions if any, an
1123/10/2023/Daha dated 06th July, 2023,
cessation of Dr. Prashant Narnaware, IAS (D
the Company with effect from 06th July, 2023 on account of withdrawa

“RESOLVED FURTHER THAT, the Board places on record its appreciation for the
support and guidance provided by Dr. Prashant Narnaware, IAS during his tenure as the

Nominee Director of the Company.

"RESOLVED FURTHER THAT, any of the Direc
necessary e-forms with ROC and to do all suc
necessary in order to give effect to the above resolution.”

tor be and is here authorized to file all
h acts, deeds and things as may be

6
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- SUBJECT NO. 8:

(A) TO TAKE NOTE OF CESSATION OF SMT. AANSHU_SINHA, IAS AS TH
FFECT FROM 02"° JUNE, 2023

NOMINEE DIRECTOR WITH E
to the Government Order A.Sha.Pa.Kra.Ae

of Maharashtra, Smt. Vima
ashtra State, Khadi & Villag
n the place

The Board was informed that pursuant
2023 issued by Government

1123/Daha dated 02nd June,

R. IAS has been appointed Chief Executive Officer, Mahar

Industries Board who shall act as the Nominee Director of the Company i
he date of allotment of DIN.

Smt. Aanshu Sinha, IAS with effect fromt
of Smt. Aanshu Sinha, IAS as th

take note of cessation
ond June, 2023 on account

Accordingly, it was proposed to

Nominee Director of the Company with effect from O
withdrawal of nomination.

The Board took note of the same and passed the following resolution in this regard:

Resolution No: 06(103)/2023-24:

panies Act, 2013 and othe
t Order A.Sha.Pa.Kra.Ae
kes note of cessation ¢
y with effect from 02n

pursuant to Section 168 of the Com
f any, and as per the Governmen
Board be and hereby ta
ector of the Compan

“RESOLVED THAT,
applicable provisions i
1123/Daha dated 02nd June, 2023, the
Smt. Aanshu Sinha, IAS as the Nominee Dir

June, 2023v on account of withdrawal of nomination.
THAT, the Board places on record its ap
vided by Smt. Aanshu Sinha, IAS during his tenure as

«RESOLVED FURTHER preciation for th
support and guidance pro th
Nominee Director of the Company.

authorized to file &

“RESOLVED FURTHER THAT, any of the Director be and is heré
necessary e-forms with ROC and to do all such acts, deeds an

necessary in order to give effect to the above resolution.”

d things as may t

NTMENT OF SMT. VIMALA R. IAS, AS TE

OMPANY

t pursuant to the Governmen
2023 issued by Government of Ma
Officer, Maharashtra
ee Director of the Compan
f DIN.

OTE_OF APPOI

(B) TO_TAKE N
ECTOR OF THEC

NOMINEE DIR

t Order A.Sha.Pa.Kra.Ae
harashtra, Smt. Vimé

State, Khadi & Villat
y in the placé

The Board was informed tha
1123/Daha dated 02nd June,
R. IAS has been appointed Chief Executive
Industries Board who shall act as the Nomin
Smt. Aanshu Sinha, IAS with effect from the date of allotment 0
f appointment of smt. Vimala R. IAS, as!

Accordingly, it was proposed to take noté o
f Smt. Aanshu Sinha, IAS

Nominee Director of the Company in place 0

|
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s '_-_ The Bo‘a"r'd‘cqnsidered the same and passed the following resolution in this regard:

~ Resolution No: 06(103)(2023-24;

“RESOLVED THAT, pursuant to provisions of Section 161 of the Companies Act, 2013,
and as per the Articles of Association of the Company and other applicable provisions, if
“any and as per the Government Order A.Sha.Pa.Kra.Aeo- 1123/Daha dated 02nd June,
2023 the Board be and hereby take note of the appointment of Smt. R. Vimla, IAS as the
" Nominee Director of the Company with effect the date of allotment of DIN.

"RESOLVED FURTHER THAT, any of the Director be and is hereby authorized to file all
necessary e-forms with ROC and to do all such acts, deeds and things as may be

necessary in order to give to the above resolution,”

Sy
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SUBJECT NO. 9

TO CONSIDER AND APPROVE THE FINANCIAL STATEMENTS INCLUDING T}
BALANCE SHEET AND THE PROFIT & LOSS STATEMENT FOR THE FINANCY
YEAR 2010-11 ALONG WITH NOTES TO ACCOUNTS AND SCHEDULES F(

SUBMISSION TO C&AG

The draft of the financial statements, including balance sheet and the profit and lo
statement for the financial year ending on 31% March, 2011 along with the Notes
accounts and schedules were tabled before the Board of Directors in terms of provisio
of Companies Act, 1956 and Section 134 of the Companies Act, 2013 of the Compani

Act, 2013

The Board was further informed that on approval and signing of the Audited financ
statements in the Board meeting, the same along with the statutory auditors report will
submitted to the Comptroller & Auditor General of India (C&AG) for their comments

terms of Section 143 of the Companies Act, 2013.

After due consideration on the same the following resolution was passed in this regard:

Resolution No: 07(103)/2023-24:

“RESOLVED THAT, in terms of the provisions of the Companies Act, 1956 and sectic
129 and 134 of the Companies act, 2013 read with the Companies (Accounts) Rules, 20

all applicable rules, regulations and notifications issued in this regar
g with Notes, Annexures ar

as applicable and
the Audited Financial Year ended on 31st March 2011, alon
schedules thereon be and are hereby considered, approved and recommended for tf

adoption of the members at the ensuing Adjourned Annual General Meeting of tt

Company.

RESOLVED FURTHER THAT, the Board authorizes any two Directors, including tf
Managing Director of the Company, to sign and authenticate the said Audited Financi
Statements for the financial year ended 31st March 2011 along with the Notes ar

Schedules thereon on behalf of the Board.

RESOLVED FURTHER THAT, pursuant to the provisions of the Companies Act, 19¢
and Companies Act, 2013 and other applicable provisions (including any modification
re-enactment thereof), any Director of the Company be and is hereby authorized to do
such acts, deeds, matters and things which are necessary to give effect to the afores2
resplution and for onward submission to the Officer of the Comptroller & Auditor Gener:
lcr;;ir::eagsltt}:) Mcake such necessary changes in the Financial statements, as directed by ff
Statements? omptroller & Auditor General, India in the course of their audit in the $2
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. SUBJECTNO.10

; ' To CONSIDER AND APPROVE THE FINANCIAL STATEMENTS INCLDUING THE

BALANCE SHEET AND THE PROFIT & LOSS STATEMENT FOR THE FINANCIAL
YEAR 2011-12 ALONG WITH NOTES TO ACCOUNTS AND SCHEDULES FOR

SUBMISSION TO C&AG

The draft of the financial statements, including balance sheet and the profit and loss
statement for the financial year ending on 31% March, 2012 along with the Notes to
accounts and schedules were tabled before the Board of Directors in terms of provisions
of Companies Act, 1956 and Section 134 of the Companies Act, 2013 of the Companies

Act, 2013

The Board was further informed that on approval and signing of the Audited financial
statements in the Board meeting, the same along with the statutory auditors report will be
submitted to the Comptroller & Auditor General of India (C&AG) for their comments in
terms of Section 143 of the Companies Act, 2013.

After due consideration on the same the following resolution was passed in this regard:

Resolution No: 08(103)/2023-24:

the Companies Act, 1956 and section
mpanies (Accounts) Rules, 2014
tifications issued in this regard,
Notes, Annexures and

“RESOLVED THAT, in terms of the provisions of
129 and 134 of the Companies act, 2013 read with the Co
as applicable and all applicable rules, regulations and no

the Audited Financial Year ended on 31st March 2012, along with
ereon be and are hereby considered, approved and recommended for the

schedules th
ourned Annual General Meeting of the

adoption of the members at the ensuing Adj
Company.

R THAT, the Board authorizes any two Directors, including the
to sign and authenticate the said Audited Financial
ded 31st March 2012 along with the Notes and

RESOLVED FURTHE
Managing Director of the Company,
Statements for the financial year en
Schedules thereon on behalf of the Board.

RESOLVED FURTHER THAT, pursuant to the provisions of the Companies Act, 1956
and Companies Act, 2013 and other applicable provisions (including any modification or
re-enactment thereof), any Director of the Company be and is hereby authorized to do all
such acts, deeds, matters and things which are necessary to give effect to the aforesaid
resolution and for onward submission to the Officer of the Comptroller & Auditor General,
India and to Make such necessary changes in the Financial statements, as directed by the
Office of the Comptroller & Auditor General, India in the course of their audit in the said

statements.”

10
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 SUBJECT NO. 11:
TO CONSIDER AND FIX THE DATE. TIME AN
. D VENUE F
ANNUAL GENERAL MEETING OF THE COMPANY o HOLDING 1hg gy,
A R

s informed that in terms of provisions of Section

2013 read with the Companies (Management and Administratiois) gutlhe Companies A
applicable provisions of the Companies Act, 2013, Annual Genereazls, 2014 ang oth'
Company for the financial year is required to be conducted within 6 monthMeeting of
of the closing of the financial year i.e. on or before 30" September, 2023 S from the g,

The Board wa

rized the Chairman or the Managing Director to §
Xt

Accordingly, the Board herby autho
onvening the Annual General Meeting, afte;
’ dl

day, date, time and venue for ¢
consultation with the all the Directors of the Company.

The Board considered the sameé and passed the following resolution in this regard.

103)/2023-24:

«RESOLVED THAT, pursuant to the provisions of
the Board be and hereby authorizes the Chair

Company to convene and fix the day, date, time an
Meeting of the Council for the Financial year ended 31st Marc

same with the other Directors, of the Company.
ector of the of the Company be and

ER THAT, the Managing Dir
ne Annual General Meeting at t

horized to conduct/ conve
nd venue and to do all the things which incidental &

Resolution No: 09(

Section 96 of the Companies Act, 201
man or the Managing Director of
d venue for the 43rd Annual Gener
h, 2023 after consulting t

“RESOLVED FURTH
hereby severally aut
convenient day, date, time a
undertake necessary steps.

S e R iR

11
et
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